
OFFSHORE LAW SPECIAL ISTS

BRITISH VIRGIN ISLANDS   CAYMAN ISLANDS   GUERNSEY   JERSEY
CAPE TOWN   HONG KONG   LONDON   SINGAPORE careyolsen.com

Karen Le Cras
Partner, Guernsey

D +44 (0)1481 741524
E karen.lecras@careyolsen.com

Karen is a partner and is head of litigation and dispute resolution in Guernsey. She 
specialises in corporate and commercial disputes, with a particular emphasis on 
banking, finance and trusts litigation and asset tracing and freezing orders. Karen 
also frequently advises companies, shareholders and directors in relation to 
corporate insolvency matters and banks on enforcement of security. Karen also 
advises in relation to regulatory matters, including regulatory investigations. Karen 
has wide advocacy experience and appears frequently before the Guernsey courts. 

Karen’s work often involves cross-border and conflicts of law issues. Recent matters in 
which Karen has acted include: 
• advising an international investment bank in relation to alleged mis-selling of 

investments
• acting for the general partner of a fund in relation to the removal of the fund’s 

investment advisor
• acting for the corporate trustee of a trust in a claim for breach of trust arising out 

of investments made by the trustees
• acting for a retiring trustee in relation to a dispute concerning the extent of a 

trustee’s right of indemnity against trust assets
• acting for a global telecoms company in locating and securing assets in 

enforcement of a US$2 billion judgment
• acting for a leading investment bank in obtaining freezing order relief ancillary to 

extra-jurisdictional proceedings
• acting for a company in a dispute with a shareholder and former director
• acting for the directors of an insolvent multi-million dollar hedge fund in applying 

for a compulsory winding up order
• acting for a leading high street bank in enforcing its security over the realty of a 

company to secure repayment of significant outstanding loans
• acting for employees and directors of a regulated entity in connection with a 

regulatory investigation.  

Karen’s clients include local trust companies and retail banks, private companies, 
international investment banks, hedge funds, insurers and accountants. Karen is 
frequently instructed by leading law firms, both in the UK and elsewhere. She is  
named in the Citywealth Leaders List 2014 in the Honours List for Contentious Trusts, 
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WHAT OUR CL IENTS SAY

“ can get to the heart of the 
matter and pick out the 
salient points for clients.”

 Chambers UK

“ Praised for her good 
tactical sense, calming 
manner and quick wit.”

 Legal 500

“ Immediately comes to 
mind in trust litigation.”

 Chambers UK
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as a Leading Practitioner by the IBA’s “Who’s Who Legal” of Asset Recovery Lawyers 
2014 and  is recognised in the Citywealth IFC Power Women Top 100 list. Karen is a 
member of the Chancery Bar Association, the International Bar Association, the 
Association of Insolvency and Restructuring Experts and the Institute of Directors. 

Career
Karen was called to the Bar in England and Wales in 1995 and qualified as a Solicitor 
of England and Wales in January 1999. Karen joined Carey Olsen in March 2002 
having previously practised at Barlow Lyde & Gilbert, a leading London firm. She was 
called as an Advocate of the Guernsey Bar in July 2003. Karen was made a partner in 
2005.

WHAT OUR CL IENTS SAY

“ Karen is absolutely at the 
top of her game, and 
should be on the speed 
dial of anyone who fears 
they may become 
involved in a financial 
dispute or heavy litigation 
in Guernsey. She is 
incredibly smart, 
incredibly tough, and  her 
knowledge of her areas of 
expertise  is unsurpassed. 
People want her on their 
side, and with good 
reason. She also has 
excellent soft skills and 
can handle stressed and 
difficult clients with a light 
touch whilst being a 
devastatingly effective 
advocate and seeing off 
opponents. She’s the 
complete package.”

 Citywealth
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